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logcﬂlcrd:;ih‘h all and singular the rights, members, Iﬁcrcmmmenu, and appurtenances to the said p'rmﬁlsea belonging or in any wisa incident
or appertaining; . : ) LU . ) P

L TO HAVE AND TO HOLD all and singular the sald premises unto the siid WACHOVIA MORTGAGE
ccssors or asslgns, forever, and the Mortgagor does herchy bind himself and his heirs, executors; ad
and forever defend o8 and singular the sald premises unto the s0id- WACHOVIA MORTGAGE COMPANY, jts successors or nszflgllr;,
{lrom and against hh3 andfhis helrs, executors, administrators, or ‘assfbus, and all other persons whomsoever Jawfully claiming or to _
¢ same or any part thereof, ’ S " S . .

- PROVIDED ALAVAYS, NEVERTHELESS, and it is the true intent and meaning of the fa.rues to theso presents, that if the said -
Mortgagor does and shall well and truly pay, or cause to be paid, unto the sald WAC OVIA MORTCGAGE C(gMPANi’. its successors
-or assigns, the safd debt or sum of moncy aforesajd, with [nterest thereon os aforesaid, dnd shall perform the covenants herein cone
tained acording to the true_intent -and meaning of sald Note and sthis Mortgage, then this Deed of Bargain and Sale shall ceass,
determine, and’ be utterly null and void; otherwise, it shall remain in full force and virtue. ’ R R

1. THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of ﬁnprﬁvcmcnu"not later than__
...June 0 + will continually prosecute the work and will complete’ and pay for sald fmprovements on or before |

; and’ that ‘the funds to be sdvanced hereln gre to be used solely in the construction of sald
ng loan agreement between the Mortgagor and " WACHOVIA MORTGAGE COMPANY, dated

which bullding loan agréement 1s incorporated hereln by reference
ngn the event of an def;glot in nny of the covenonts -

. day of , 19
to the same cxtent and effect as if fully set forth and made o part of this. Mortgege.
or ngreements contained in the building Joan agreement above referred to, or* fn this Mortgage, WACHOVIA MORTCAGE COMPANY,
- may, at its option, defer foreclosure proceedings and mey take action under and invoke tho ﬁgﬁu and remedies provided in said building
loan agreement and o this Mortgage, - o ' .

2, AND IT IS HEREBY COVENANTED, by and between sald Darties, that the said Mortgagor, his heirs, executors, administrators
or assigns, will pay said Note witl: interest thereon ns the same becomes dua and nﬁrnble; and will pay all taxes and assessments on sald
lands and premiums of fnsurance against sedd premises hefore the samo become del nquent, and wﬂ]y keep all fences, buildings, and-
other improvements now on zald premises, and hereafter put thereon, in good condition and repile and will do 'no act by which tha-
value of said premises may be impaired, . ] ’ T . .

.. AND IT IS FURTHER COVENANTED that the sald Mortgagor, his hoirs, executors, administrators, or assigns, will insura
the buildings on zald premibses against loss by fire and extended caverage for their insurable value in some responsible insurance company,
" approved by the said Mortgagee, its successors or nssllgns, with loss, if nn{. Dayablé to the said Mortgagee, fis SUCCESSOrs Or assigns, as
thelr interests may appear, and delives the policies of insuranee to said forigagee, and {f any more insurance is taken on the J}lroperty
that oll policies for same shall be delivered to sald Morlgagee and loss made nayable to said Mortgagee, its successors or assigos, same
s In the requited policy, and in caso the Insurable lmﬁrovcmenls on safd real estate nm,destroﬁ/g:g or éamnged.by fire, or extended cover .
nge, the said Mortgagee,'its successors or assigms, shall have the right to apply the moneys collocted from the insurance in payment of
the debt secured hereby, whether due or not, . :

4. AND IT )5 FURTHER COVENANTED that if the said Mortgagor, his heirs, executon administrators, or assigns, shall fai]
to pay sald taxes and assessments, or shall fail to procure and keep up sald insurance, as herein agreed, then said Mortf:tgce, its successors
or assigns, may pay 3aid taxes and assessments, and effect said Insurance, and charge the sum so paid against said Mortgngor, his heirs,
exccutors, administrators or assigns, and sajd premises; and the money so advanced for the payment of such taxes, pssessments, Insurance,
or any cfmrgc of whatseever nature on the property hereby conveyed s be added to tho moﬂYch debt, and the repayment thercof
nt per annum, shall be secured by this Mort age, and shall bo forthwith due and payable; and
signs, shall be subrogated to all the rights of the person to-whom such payments have been muade,

&4, AND IT IS FURTHER COVENANTED that if the said Mortgagor, his heirs, executors, administrators, or assigns, shall make
such payments as hercin 5 cified, then this Mdrigage shall be void, but if the sald Mortgagor, hiy heins, executors, administrators, or assigns
shall fafl 1o keep any of the covenants herein fontained or to pay any of said moneys as ﬂll‘.? become due and payable Ly the terms of
the said Note, us stipulated to be pald hereln, or i default be mads in the payment of said taxes or assessments; or if default b

in the said insurance o rcement, as d herein; or if the buildings and improvements are not kept in %ood repair; or in the event of
the- passage, after the date of this Lﬁm \ law deducting any, lien thercon' from the valuo of fand for the purpose of taxation, or
changing in any way the laws now in oree taxation of mortgages or debts secured by mortgage or the manner of the collection
of any such taxes, 5o as 1o affect this Mortgage, the whole of the principal sum secured by this Mortgage, togethcr with the futerest due
thereon, shall at the optin of the said party of the sccond part, without notice, become mmediately due an payable, and this Mortgage
may he foreclosed for the whole amount of safd moneys, interest, costs, taxes, advanceiments, and alterney’s fees.

6. AND IT IS FURTHER COVENANTED, by the Mortgagor, his heirs, cxecutors, administrators or assigns, in order to more
fully protect the security of this Mortgage, he agreds that fn addition to the monthly payments of principal and Interest under the terms
of lic oote hereby secured, he will pay on the first day of each moath, or on.the dug date of monthly pryments of principal to WACHOVIA
MORTGAGE COMPANY, or to its duly authorized agent, 2 sum equal to onc-twellth of the known or cstimated .{by WACHOVIA
MOBRTGAGE COMPANY,) yeardly taxes assessments and - fnsurance premums on or aguinst the mortgaged premises. WACHOV]IA
MORTGAGE COMPANY, shall hold such payments, without obl(g?tion lo pay Interest thereon, and thall a ly the same to the payment
of taxes, assessments and [nstrance %remiums as and when due, the total of such monthly payments cxceed the amount nectded,
the excess shall be for future needs; but, should such monthl ayments at any Hme fail to “}zmvido nmfficlent funds to pué taxes, nssess-
ments and {nsurance premiums when due, then the Mortgagor u demand, pay to ACHOVIA MORTCAGE C MPANY, the
armount neoessa.% to cover the deficiency, When the Mortgagor shell have paid the note, secured by this deed of trust, WACHOVTA MORT-
GAGE COMPANY shall refund to the {oggagor any excess funds accemulated hereunder. In the eventof a foreclosuro sals of the mortgeged
premises, the WACHOVIA MORTGAGE MPANY, may apply any balance remaining of the Funds sccumulated for the above purposes
to the payment of the safd note. ’

RIS T e ".’-’.'ﬂ—-:"""""'_'/ —




